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SUMMARY SECTION
Investment Objective

The Fund seeks to provide capital appreciation.

Fees and Expenses of the Fund

This table describes the fees and expenses that you may pay if you buy, hold, and sell shares of the Fund. You may pay other fees, such as brokerage
commissions and other fees to financial intermediaries, which are not reflected in the table and the Example below.

Annual Fund Operating Expenses
(expenses that you pay each year as a percentage of the value of your investment)

Management Fee 0.80 %
Distribution and Service (12b-1) Fees None
Other Expenses 0.20 %

Total Annual Fund Operating Expenses 1.00 %

Fee Waivers and/or Expense Reimbursements 0.00 %
Total Annual Fund Operating Expenses (after expense waivers/reimbursements) 1.00 %

“Other Expenses” are based on estimated amounts for the current fiscal year.

The Advisor has contractually agreed to waive fees and/or reimburse operating expenses (other than taxes, interest expense, brokerage commissions, acquired fund fees and expenses,
expenses incurred in connection with any merger or reorganization, portfolio transaction expenses, dividends paid on short sales, extraordinary expenses such as litigation, Rule 12b-1 fees,
or intermediary servicing fees) in order to limit the total annual fund operating expenses (after fee waivers and/or expense reimbursements) to 1.00% of average daily net assets for the Fund.
This contractual limit may be referred to as the “Expense Cap.” The Advisor may request recoupment from the Fund of previously waived fees and reimbursed expenses under the Expense
Cap for three years from the date such fees and expenses were waived or paid, provided that such recoupment does not cause the Fund’s expense ratio (after recoupment is taken into
account) to exceed the lower of: (1) the Expense Cap in place at the time such amounts were waived or paid, or (2) the Fund’s Expense Cap at the time of the recoupment. The Expense Cap
will remain in effect through at least December 31, 2026 and may not be terminated prior to this date except with the approval of the Fund’s Board of Trustees.

Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds. The Example assumes that you
invest $10,000 in the Fund for the time periods indicated and then hold or sell all of your shares at the end of those periods. This Example does not include
the brokerage commissions that investors may pay on their purchases and sales of Shares. The Example also assumes that your investment has a 5% return
each year and that the Fund’s operating expenses (including one year of waived fees and/or reimbursed expenses in each period) remain the same.
Although your actual costs may be higher or lower, based on these assumptions, your costs would be:

1 Year 3 Years

$102 $318

Portfolio Turnover

The Fund may pay transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). If transaction costs are involved,
a higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These
costs, which are not reflected in annual fund operating expenses or in the Example, affect the Fund’s performance. Because the Fund is newly organized,
portfolio turnover information is not yet available.
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Principal Investment Strategies

The Fund is an actively managed ETF that, under normal market conditions, will invest in equity securities of companies that the Advisor and Sub-
Advisor (the “Advisors”) believe to be best positioned to take advantage of long-term megatrends. Long-term megatrends are driven by changes in
technology, consumer preferences, demographics, and environmental sustainability, which can lead to significant increases in their markets, earnings
trajectories, and market capitalizations. As part of the investment process, the Advisors seek to identify potential opportunities created by changes in
technology, consumer preferences, demographics, regulatory, environmental and supply/demand dynamics that unfold over long periods of time (“secular
trends”) and the companies that can significantly benefit and profit from such trends. Through a proprietary research driven process, the Advisors analyze
companies across sectors and secular trends or “themes” (e.g., green energy, online shopping or cybersecurity) to try to identify for investment those
companies it believes to be “thematic winners” (companies that the Advisors believe can benefit from positive secular trends or “themes”) with reasonable
valuations. The Advisors will sell a security when it believes the outlook for outperformance has deteriorated.

The Fund will invest its assets in U.S. exchange-listed equity securities and American Depositary Receipts (ADRs) of small to mid-capitalization
companies (companies with market capitalizations less than $25 billion). The equity securities in which the Fund may invest include common stock,
preferred stock, exchange traded funds and convertible securities. ADRs are U.S. issued and denominated securities or pools of securities of a foreign
issuer. The Fund may invest in foreign securities listed on foreign exchanges. The Fund’s investments in foreign equity securities will be in both developed
and emerging markets.

The Advisors anticipate using a long-term approach to investing that typically results in low to moderate portfolio turnover. The Advisors, however, may
increase portfolio turnover, depending upon market conditions.

The Fund may lend portfolio securities to brokers, dealers, and other financial organizations that meet capital and other credit requirements or other
criteria established by the Board of Trustees. Loans, if and when made, may not exceed 33 1/3% of the total assets of the Fund (including the collateral for
the loan). Cash collateral may be invested in short-term investments, including repurchase agreements and money market funds that meet the requirements
of Rule 2a-7 of the Investment Company Act of 1940 (the “1940 Act”). Repurchase transactions will be fully collateralized at all times with cash and/or
short-term debt obligations. The Fund may increase the amount of income received by payments from the borrow when lending securities.

Principal Risks

An investment in the Fund entails risk. The Fund cannot guarantee that it will meet its investment objective. Since the price of the underlying ETFs that
the Fund holds may fluctuate, the value of your investment may fluctuate and you could lose all or a portion of your investment in the Fund. The following
risks could affect the value of your investment:

ETF Risk - The Fund is an ETF and, as a result of an ETF’s structure, it is exposed to the following risks:

• Authorized Participants, Market Makers, and Liquidity Providers Concentration Risk. The Fund has a limited number of financial
institutions that may act as Authorized Participants (“APs”). In addition, there may be a limited number of market makers and/or liquidity
providers in the marketplace. To the extent either of the following events occur, shares may trade at a material discount to NAV and possibly face
delisting: (i) APs exit the business or otherwise become unable to process creation and/or redemption orders and no other APs step forward to
perform these services, or (ii) market makers and/or liquidity providers exit the business or significantly reduce their business activities and no
other entities step forward to perform their functions.

• Cash Redemption Risk - The Fund’s investment strategy may require it to redeem shares for cash or to otherwise include cash as part of its
redemption proceeds. The Fund may be required to sell or unwind portfolio investments to obtain the cash needed to distribute redemption
proceeds. This may cause the Fund to realize a capital gain that it might not have realized if it had made a redemption in-kind. As a
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result, the Fund may pay out higher annual capital gain distributions than if the in-kind redemption process was used. To the extent that the
transaction fees charged for redemptions of creation units is insufficient to cover the Fund’s transaction costs of selling portfolio securities, the
Fund’s performance could be negatively impacted.

• Costs of Buying or Selling Shares - Due to the costs of buying or selling shares, including brokerage commissions imposed by brokers and
bid/ask spreads, frequent trading of shares may significantly reduce investment results and an investment in shares may not be advisable for
investors who anticipate regularly making small investments.

• Shares May Trade at Prices Other Than NAV - As with all ETFs, shares may be bought and sold in the secondary market at market prices. As a
result, investors in the Fund may pay significantly more or receive significantly less for shares than the Fund’s NAV. Although it is expected that
the market price of shares will approximate the Fund’s NAV, there may be times when the market price of shares is more than the NAV intra-day
(premium) or less than the NAV intra-day (discount) due to supply and demand of shares or during periods of market volatility. This risk is
heightened in times of market volatility, periods of steep market declines, and periods when there is limited trading activity for shares in the
secondary market, in which case such premiums or discounts may be significant.

• Trading - Although shares are listed for trading on the NYSE Arca, Inc. (the “Exchange”) and may be traded on U.S. exchanges other than the
Exchange, there can be no assurance that shares will trade with any volume, or at all, on any stock exchange. In stressed market conditions, the
liquidity of shares may begin to mirror the liquidity of the Fund’s underlying portfolio holdings, which can be significantly less liquid than shares.
This could lead to the Fund’s shares trading at a price that is higher or lower than the Fund’s NAV.

Market Risk – Market risk is the risk that the value of Fund’s shares will fluctuate based on the performance of the securities held by the securities it
owns. The market value of a security may fluctuate, sometimes rapidly and unpredictably. These fluctuations may cause a security to be worth less than its
cost when originally purchased or less than it was worth at an earlier time. Market risk may affect a single issuer, industry, sector of the economy or the
market as a whole.

Small- and Mid-Capitalization Companies Risk. Small- and mid-capitalization stocks tend to perform differently from other segments of the equity
market or the equity market as a whole, and can be more volatile than stocks of large-capitalization companies. Small- and mid-capitalization companies
may be newer or less established, have limited resources, products and markets, and be less liquid.

New Fund Risk. The Fund is recently organized with no operating history. As a result, prospective investors do not have a track record or history on
which to base their investment decision. There can be no assurance that the Fund will grow to or maintain an economically viable size.

Management Risk – Management risk describes the Fund’s ability to meet its investment objective based on the Advisors’ success or failure to implement
investment strategies for the Fund.

Emerging Markets Risk – In addition to developed markets, the Fund may invest in emerging markets, which are markets of countries in the initial
stages of industrialization and that generally have low per capita income and whose economies or some sectors of their economies are seen to be rapidly
expanding and engaging aggressively with global markets. The Fund considers emerging markets countries to be those contained in the MSCI Emerging
Markets Index. In addition to the risks of foreign securities in general, countries in emerging markets are generally more volatile and can have relatively
unstable governments, social and legal systems that do not protect shareholders, economies based on only a few industries and securities markets that trade
a small number of issues, which could reduce liquidity. Additional risks of emerging markets include differences in nationalization, embargo,
expropriation and acts of war. In addition, clearance and settlement procedures may
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be different in foreign countries and, in certain markets, on certain occasions; such procedures have been unable to keep pace with the volume of securities
transactions, thus making it difficult to conduct such transactions. The Fund may be required to establish special custody or other arrangements before
making certain investments in those countries.

Foreign Securities Risk – The Fund may have significant investments in foreign securities. Foreign securities risk entails risk relating to political, social
and economic developments abroad and differences between U.S. and foreign regulatory requirements and market practices.

Sector Emphasis Risk – The Fund may have particular emphasis in one or more sectors, subjecting that Underlying ETF to sector emphasis risk. Sector
emphasis risk is the possibility that a certain sector may underperform other sectors or the market as a whole.

Securities Lending Risk - There are certain risks associated with securities lending, including the risk that the borrower may fail to return the securities
on a timely basis or even the loss of rights in the collateral deposited by the borrower, if the borrower should fail financially. As a result, the Fund may lose
money.

Depositary Receipt Risk - The risks of depositary receipts include many risks associated with investing directly in foreign securities, such as individual
country risk and liquidity risk. Unsponsored ADRs, which are issued by a depositary bank without the participation or consent of the issuer, involve
additional risks because U.S. reporting requirements do not apply, and the issuing bank will recover shareholder distribution costs from movement of share
prices and payment of dividends.

Performance

The Fund is new and therefore does not have performance history for a full calendar year. In the future, performance information for the Fund will be
presented in this section. Updated performance information will be available on the Fund’s website at www.fundxetfs.com.

Investment Advisor

One Capital Management, LLC (the “Advisor”) is the investment advisor to the Fund.

Investment Sub-Advisor

The Future Fund LLC (the “Sub-Advisor”) is the investment sub-advisor to the Fund.

Portfolio Managers

Name Title Managed the Fund Since
Gary Black Portfolio Manager May 2025 (the Fund’s inception)
David Kalis Portfolio Manager May 2025 (the Fund’s inception)

Purchase and Sale of Fund Shares

Individual shares may only be purchased and sold on a national securities exchange through a broker-dealer. You can purchase and sell individual shares of
the Fund throughout the trading day like any publicly traded security. The Fund’s shares are listed on the Exchange. The price of the Fund’s shares is based
on market price and, because exchange-traded fund shares trade at market prices rather than NAV, shares may trade at a price greater than NAV (premium)
or less than NAV (discount). The Fund issues and redeems shares on a continuous basis, at NAV, only in blocks of shares called Creation Units, principally
in-kind, and only Authorized Participants (typically, broker-dealers) may purchase or redeem Creation Units. When buying or selling the Fund’s shares on
the Exchange, you may incur costs attributable to the difference between the highest price a buyer is willing to pay to purchase shares of the Fund (bid)
and the lowest price a seller is willing to accept for shares of the Fund (ask) (the “bid-ask spread”). Recent information regarding the Fund’s NAV, market
price, premiums and discounts, and bid-ask spreads will be available at www.fundxetfs.com.
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Tax Information

The Fund’s distributions are taxed as ordinary income or capital gains, unless you are investing through a tax-deferred arrangement, such as a 401(k) plan
or an individual retirement account. Tax-deferred arrangements may be taxed later upon withdrawal of monies from those accounts.

Payments to Broker-Dealers and Other Financial Intermediaries

If you purchase shares of the Fund through a broker-dealer or other financial intermediary (such as a bank), the Fund may pay for account servicing and
the Advisor may pay the intermediary for the sale of Fund shares and related services. These payments may create a conflict of interest by influencing the
broker-dealer or other intermediary and your salesperson to recommend the Fund over another investment. Ask your salesperson or visit your financial
intermediary’s website for more information.
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MORE ABOUT THE FUND’S INVESTMENT
OBJECTIVE, STRATEGIES AND RISKS

Investment Objective
The Fund seeks to provide capital appreciation. The Fund’s investment objective is non-fundamental and may therefore be changed, without shareholder
approval, upon a 60-day written notice to the Fund’s shareholders.

Principal Investment Strategies

The Fund is an actively managed ETF that, under normal market conditions, will primarily invest in the equity securities of companies that the portfolio
managers believe to be best positioned to take advantage of long-term megatrends. Long-term megatrends are driven by changes in technology, consumer
preferences, demographics, and environmental sustainability, which can lead to significant increases in their markets, earnings trajectories, and market
capitalizations. As part of the investment process, the portfolio managers seek to identify potential opportunities created by changes in technology,
consumer preferences, demographics, regulatory, environmental and supply/demand dynamics that unfold over long periods of time (“secular trends”) and
the companies that can significantly benefit and profit from such trends. Through a proprietary research driven process, the portfolio managers then
analyzes those companies across sectors and secular trends or “themes” (e.g., green energy, online shopping or cybersecurity) to try to identify for
investment those companies it believes to be “thematic winners” (companies that the portfolio managers believe can benefit from positive secular trends or
“themes”) with reasonable valuations. The portfolio managers will sell a security when they believe the outlook for outperformance has deteriorated.

The Fund may lend portfolio securities to brokers, dealers, and other financial organizations that meet capital and other credit requirements or other
criteria established by the Board of Trustees. Loans, if and when made, may not exceed 33 1/3% of the total assets of the Fund (including the collateral for
the loan). Cash collateral may be invested in short-term investments, including repurchase agreements and money market funds that meet the requirements
of Rule 2a-7 of the 1940 Act. Repurchase transactions will be fully collateralized at all times with cash and/or short-term debt obligations. The Fund may
increase the amount of income received by payments from a borrower when lending securities.

The Fund will invest its assets in U.S. exchange-listed equity securities and American Depositary Receipts (ADRs) of small to mid-capitalization
companies (companies with market capitalizations less than $25 billion). The equity securities in which the Fund may invest include common stock,
preferred stock and convertible securities. ADRs are U.S. issued and denominated securities or pools of securities of a foreign issuer. The Fund may invest
in foreign securities listed on foreign exchanges. The Fund’s investments in foreign equity securities will be in both developed and emerging markets.

The portfolio managers anticipate using a long-term approach to investing that typically results in low to moderate portfolio turnover. The portfolio
managers, however, may increase portfolio turnover, depending upon market conditions.

Principal Risks

An investment in the Fund entails risk. The Fund cannot guarantee that it will meet its investment objective. Since the price of securities that the Fund
holds may fluctuate, the value of your investment may fluctuate and you could lose all or a portion of your investment in the Fund. The following risks
could affect the value of your investment:

ETF Risk.

◦ Authorized Participants, Market Makers, and Liquidity Providers Concentration Risk. The Fund has a limited number of financial
institutions that may act as APs. In addition, there may be a limited number of market makers and/or liquidity providers in the marketplace. To the
extent either of the following events occur, Shares may trade at a material discount to NAV and possibly face delisting: (i)
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APs exit the business or otherwise become unable to process creation and/or redemption orders and no other APs step forward to perform these
services; or (ii) market makers and/or liquidity providers exit the business or significantly reduce their business activities and no other entities step
forward to perform their functions.

◦ Cash Redemption Risk. The Fund’s investment strategy may require it to redeem Shares for cash or to otherwise include cash as part of its
redemption proceeds. For example, the Fund may not be able to redeem in-kind certain securities held by the Fund (e.g., TBA transactions, short
positions, derivative instruments, and bonds that cannot be broken up beyond certain minimum sizes needed for transfer and settlement). In such a
case, the Fund may be required to sell or unwind portfolio investments to obtain the cash needed to distribute redemption proceeds. This may
cause the Fund to recognize a capital gain that it might not have recognized if it had made a redemption in-kind. As a result, the Fund may pay out
higher annual capital gain distributions than if the in-kind redemption process was used.

◦ Costs of Buying or Selling Shares. Investors buying or selling Shares in the secondary market will pay brokerage commissions or other charges
imposed by brokers, as determined by that broker. Brokerage commissions are often a fixed amount and may be a significant proportional cost for
investors seeking to buy or sell relatively small amounts of Shares. In addition, secondary market investors will also incur the cost of the bid-ask
spread. The bid-ask spread varies over time for Shares based on trading volume and market liquidity, and is generally lower if Shares have more
trading volume and market liquidity and higher if Shares have little trading volume and market liquidity. Further, a relatively small investor base
in the Fund, asset swings in the Fund and/or increased market volatility may cause increased bid-ask spreads. Due to the costs of buying or selling
Shares, including bid-ask spreads, frequent trading of Shares may significantly reduce investment results and an investment in Shares may not be
advisable for investors who anticipate regularly making small investments.

◦ Shares May Trade at Prices Other Than NAV. As with all ETFs, Shares may be bought and sold in the secondary market at market prices.
Although it is expected that the market price of the Shares will approximate the Fund’s NAV, there may be times when the market price of Shares
is more than the NAV intra-day (premium) or less than the NAV intra-day (discount) due to supply and demand of the Shares or during periods of
market volatility. This risk is heightened in times of market volatility or periods of steep market declines. The market price of Shares during the
trading day, like the price of any exchange-traded security, includes a “bid-ask” spread charged by the exchange specialist, market makers or other
participants that trade the Shares. In times of severe market disruption, the bid-ask spread can increase significantly. At those times, Shares are
most likely to be traded at a discount to NAV, and the discount is likely to be greatest when the price of Shares is falling fastest, which may be the
time that you most want to sell your Shares. The Advisors believe that, under normal market conditions, large market price discounts or premiums
to NAV will not be sustained because of arbitrage opportunities.

◦ Trading. Although Shares are listed for trading on the Exchange and may be listed or traded on U.S. and non-U.S. stock exchanges other than the
Exchange, there can be no assurance that an active trading market for such Shares will develop or be maintained. Trading in Shares may be halted
due to market conditions or for reasons that, in the view of the Exchange, make trading in Shares inadvisable. In addition, trading in Shares on the
Exchange is subject to trading halts caused by extraordinary market volatility pursuant to Exchange “circuit breaker” rules, which temporarily halt
trading on the Exchange when a decline in the S&P 500 Index during a single day reaches certain thresholds (e.g., 7%, 13%, and 20%). Additional
rules applicable to the Exchange may halt trading in Shares when extraordinary volatility causes sudden, significant swings in the market price of
Shares. There can be no assurance that Shares will trade with any volume, or at all, on any stock exchange. In stressed market conditions, the
liquidity of Shares may begin to mirror the liquidity of the Funds’ underlying portfolio holdings, which can be significantly less liquid than
Shares.
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Market Risk. Financial market risks affect the value of individual instruments in which the Fund invests. When the value of the Fund’s investments goes
down, your investment in the Fund decreases in value and you could lose money. Factors such as economic growth and market conditions, interest rate
levels, and political events affect the markets. Periods of market volatility may occur in response to market events and other economic, political, and
global macro factors. For example, in recent years, the COVID-19 pandemic, the large expansion of government deficits and debt as a result of
government actions to mitigate the effects of the pandemic, Russia’s invasion of Ukraine, and the rise of inflation have resulted in extreme volatility in the
global economy and in global financial markets. These and other similar events could be prolonged and could adversely affect the value and liquidity of
the Fund’s investments, impair the Funds’ ability to satisfy redemption requests, and negatively impact the Fund’s performance.

In the past several years, financial markets, such as those in the United States, Europe, Asia and elsewhere, have experienced increased volatility,
depressed valuations, decreased liquidity and heightened uncertainty. Governmental and non-governmental issuers have defaulted on, or been forced to
restructure, their debts. These conditions may continue, recur, worsen or spread.

Economies and financial markets throughout the world are becoming increasingly interconnected. As a result, whether or not the Fund invests in securities
of issuers located in or with significant exposure to countries experiencing economic and financial difficulties, the value and liquidity of the Fund’s
investments may be negatively affected.

Small- and Mid-Capitalization Companies Risk. Small- and mid-capitalization stocks tend to perform differently from other segments of the equity
market or the equity market as a whole, and can be more volatile than stocks of large-capitalization companies. Small- and mid-capitalization companies
may be newer or less established, have limited resources, products and markets, and be less liquid.

New Fund Risk. The Fund is recently organized with no operating history. As a result, prospective investors do not have a track record or history on
which to base their investment decision. There can be no assurance that the Fund will grow to or maintain an economically viable size.

Management Risk. Management risk describes the Fund’s ability to meet its investment objective based on the portfolio managers’ success or failure to
implement investment strategies for the Fund. The value of your investment in the Fund is subject to the investment strategies used by the portfolio
managers in selecting investments, including the ability of the portfolio managers in assessing economic conditions and investment opportunities, and may
not result in an increase in the value of your investment or in overall performance equal to other investments. If the Fund’s investment strategies do not
produce the expected results, your investment could be diminished or even lost.

Depositary Receipt Risk. Depositary receipts involve substantially identical risks to those associated with direct investment in securities of foreign
issuers. In addition, the underlying issuers of certain depositary receipts, particularly unsponsored or unregistered depositary receipts, are under no
obligation to distribute shareholder communications to the holders of such receipts, or to pass through to them any voting rights with respect to the
deposited securities. The underlying securities of the ADRs in which the Fund may invest are usually denominated or quoted in currencies other than the
U.S. Dollar. As a result, changes in foreign currency exchange rates may affect the value of the Fund's portfolio. In addition, because the underlying
securities of ADRs trade on foreign exchanges at times when the U.S. markets are not open for trading, the value of the securities underlying the ADRs
may change materially at times when the U.S. markets are not open for trading, regardless of whether there is an active U.S. market for the shares.

Emerging Markets Risk. In addition to developed markets, the Fund may invest in emerging markets, which are markets of countries in the initial stages
of industrialization and that generally have low per capita income and whose economies or some sectors of their economies are seen to be rapidly
expanding and engaging aggressively with global markets. The Fund considers emerging markets countries to be those contained in the MSCI Emerging
Markets Index. In addition to the risks of foreign securities in general, countries in emerging markets are generally more volatile and can have relatively
unstable governments, social and legal systems that
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do not protect shareholders, economies based on only a few industries and securities markets that trade a small number of issues, which could reduce
liquidity. Additional risks of emerging markets include differences in nationalization, embargo, expropriation and acts of war. In addition, clearance and
settlement procedures may be different in foreign countries and, in certain markets, on certain occasions; such procedures have been unable to keep pace
with the volume of securities transactions, thus making it difficult to conduct such transactions. The Fund may be required to establish special custody or
other arrangements before making certain investments in those countries.

Foreign Securities Risk. The Fund may invest in the securities of foreign companies. As a result, the Fund would be subject to foreign securities risk.
Foreign securities risk entails risk relating to political, social and economic developments abroad and differences between U.S. and foreign regulatory
requirements and market practices. Securities that are denominate in foreign currencies are subject to the further risk that the value of the foreign currency
will fall in relation to the U.S. dollar and/or will be affected by volatile currency markets or actions of U.S. and foreign governments or central banks.

Sector Risk. From time to time, the Fund may concentrate its investments in one or more industry sectors. The Fund are currently substantially invested in
the information technology sector, and the Fund’s performance is therefore affected by developments in this sector. Information technology companies
may be particularly impacted by rapid changes in technology product cycles, product obsolescence, government regulation, and competition from foreign
competitors with lower production costs. Stocks of information technology companies and companies that rely heavily on technology may be more
volatile than the overall market.

Securities Lending Risk. There are certain risks associated with securities lending, including the risk that the borrower may fail to return the securities on
a timely basis or even the loss of rights in the collateral deposited by the borrower, if the borrower should fail financially. As a result, the Fund may lose
money. The Fund could also lose money in the event of a decline in the value of collateral provided for loaned securities or a decline in the value of any
investments made with cash collateral. These could also trigger adverse tax consequences for the Fund.

Regulations that took effect in 2019 require certain bank-regulated counterparties and certain of their affiliates to include in certain financial contracts,
including many securities lending agreements, terms that delay or restrict the rights of counterparties, such as the Funds, to terminate such agreements,
foreclose upon collateral, exercise other default rights or restrict transfers of credit support in the event that the counterparty and/or its affiliates are subject
to certain types of resolution or insolvency proceedings. It is possible that these requirements, as well as potential additional government.

Portfolio Holdings Information
A description of the Fund’s policies and procedures with respect to disclosure of their portfolio holdings is available in the Fund’s Statement of Additional
Information (“SAI”) and on the Fund’s website at www.fundxetfs.com.
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MANAGEMENT OF THE FUNDS
Investment Advisor

One Capital Management, LLC is the investment advisor to the Fund. The Advisor is located at 13075 Townsgate Road, Suite 350, Westlake Village,
California 91361. As of March 31, 2025, the Advisor had approximately $7 billion in assets under management.

The Advisor provides oversight of the sub-advisor, The Future Fund LLC, monitoring its buying and selling securities for the Fund, and reviewing the sub-
advisor’s performance. The Advisor also furnishes the Fund with office space and certain administrative services and provides most of the personnel
needed by the Fund. The Fund has entered into an investment advisory agreement with the Advisor. For the services it provides the Fund, the Fund pays
the Advisor a management fee based on the Fund’s average daily net assets at the annual rate of 0.80%.

Expense Limitation

The Fund is responsible for its own operating expenses, subject to the following limitations.

The Advisor has contractually agreed to waive fees and/or reimburse operating expenses (other than taxes, interest expense, brokerage commissions,
acquired fund fees and expenses, expenses incurred in connection with any merger or reorganization, portfolio transaction expenses, dividends paid on
short sales, extraordinary expenses such as litigation, Rule 12b-1 fees, or intermediary servicing fees) in order to limit the total annual fund operating
expenses (after fee waivers and/or expense reimbursements) to 1.00% of average daily net assets of the Fund. The Advisor may request recoupment from
the Fund of previously waived fees and reimbursed expenses under the Expense Cap for three years from the date such fees and expenses were waived or
paid, provided that such recoupment does not cause the Fund’s expense ratio (after recoupment is taken into account) to exceed the lower of: (1) the
Expense Cap in place at the time such amounts were waived or paid, or (2) the Fund’s Expense Cap at the time of the recoupment. The Expense Cap will
remain in effect through at least December 31, 2026.

A discussion regarding the basis of the Board’s approval of the Fund’s investment advisory agreement will be available in the Fund’s first semi-annual or
annual report to shareholders.

Manager-of-Managers Arrangement

Section 15(a) of the 1940 Act requires that all contracts pursuant to which persons serve as investment advisors to investment companies be approved by
shareholders. This requirement also applies to the appointment of sub-advisors to the Fund. The Trust and the Advisor will apply for exemptive relief from
the Securities Exchange Commission (the “SEC”) (the “Order”), which will permit the Advisor, on behalf of the Fund and subject to the approval of the
Board, including a majority of the independent members of the Board, to hire, and to modify any existing or future sub-advisory agreement with,
unaffiliated sub-advisors and affiliated sub-advisors, including sub-advisors that are wholly-owned subsidiaries (as defined in the 1940 Act) of the Advisor
or its parent company and sub-advisors that are partially-owned by, or otherwise affiliated with, the Advisor or its parent company (the “Manager-of-
Managers Structure”). The Advisor has the ultimate responsibility for overseeing the Fund’s sub-advisors and recommending their hiring, termination and
replacement, subject to oversight by the Board. Assuming the Order is granted, it will also provide relief from certain disclosure obligations with regard to
sub-advisory fees. With this relief, the Fund may elect to disclose the aggregate fees payable to the Advisor and wholly-owned sub-advisors and the
aggregate fees payable to unaffiliated sub-advisors and sub-advisors affiliated with Advisor or its parent company, other than wholly-owned sub-advisors.
The Order will be subject to various conditions, including that the Fund will notify shareholders and provide them with certain information required by the
exemptive order within 90 days of hiring a new sub-advisor. The Fund may also rely on any other current or future laws, rules or regulatory guidance from
the SEC or its staff applicable to the Manager-of-Managers Structure. The sole initial shareholder of the Fund has approved the operation of the Fund
under a Manager-of-Managers Structure with respect to any affiliated or unaffiliated sub-advisor, including in the manner that is permitted by the Order.
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The Manager-of-Managers Structure will enable the Fund to operate with greater efficiency by not incurring the expense and delays associated with
obtaining shareholder approvals for matters relating to sub-advisors or sub-advisory agreements. Operation of the Fund under the Manager-of-Managers
Structure will not permit management fees paid by the Fund to the Advisor to be increased without shareholder approval. Shareholders will be notified of
any changes made to a sub-advisor or material changes to sub-advisory agreements within 90 days of the change. There is no assurance the Order will be
granted.

The Advisor and its affiliates may have other relationships, including significant financial relationships, with current or potential sub-advisors or their
affiliates, which may create a conflict of interest. However, in making recommendations to the Board to appoint or to change a sub-advisor, or to change
the terms of a sub-advisory agreement, the Advisor considers the sub-advisor’s investment process, risk management, and historical performance with the
goal of retaining sub-advisors for the Fund that the Advisor believes are skilled and can deliver appropriate risk-adjusted returns over a full market cycle.
The Advisor does not consider any other relationship it or its affiliates may have with a sub-advisor or its affiliates, and the Advisor discloses to the Board
the nature of any material relationships it has with a sub-advisor or its affiliates when making recommendations to the Board to appoint or to change a sub-
advisor, or to change the terms of a sub-advisory agreement.
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Investment Sub-Advisor
The Advisor has retained The Future Fund LLC (the “Sub-Advisor”) to serve as investment sub-advisor to the Fund. The Sub-Advisor is responsible for
monitoring the daily holdings and performance of the portfolio, making changes to the holdings, and rebalancing the holdings as necessary. The Sub-
Advisor, a registered investment advisor, is located at 330 N Wabash Avenue, Suite 2300, Chicago, Illinois, 60611. As of March 31, 2025, the Sub-Advisor
had approximately $87.8 million in assets under management.

For its services, the Sub-Advisor is paid a fee by the Advisor. A discussion regarding the basis for the Board’s approval of the Sub-Advisory Agreement
will be available in the Fund’s first annual or semi-annual report to shareholders.
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The Trust
The business of the Trust and the Fund is managed under the oversight of the Fund’s Board of Trustees. Additional information about the Board, as well as
the Trust’s executive officers, may be found in the Fund’s SAI.

Portfolio Managers
Investment decisions for the Fund are made by an investment committee consisting of senior portfolio managers and experienced investment professionals
within the Sub-Advisor’s organization. No one person is solely responsible for the day-to-day management of the Fund’s portfolio. The members of the
investment committee are listed in the table below.

Name Title Years with the
Advisor/Sub-Advisor

Gary Black Portfolio Manager, Sub-Advisor 4
David Kalis Portfolio Manager, Sub-Advisor 4

Each member of the investment committee is jointly and primarily responsible for the day-to-day management of the Fund’s portfolio. There is no lead
portfolio manager. There are no limitations or restrictions on any one portfolio manager’s role relative to the other portfolio managers on the investment
committees. Each portfolio manager generally serves as a research analyst. Each investment committee discusses investment ideas and the overall
structure of the portfolio. Investment decisions are then made collectively by each investment committee.

Below is a list of the portfolio managers of the Fund along with their business experience;

Gary Black is the managing partner and co-founder of The Future Fund LLC, an SEC registered investment advisor focused on investing in growth
equities of companies that are changing the world. Mr. Black was awarded an M.B.A. from Harvard Business School and earned his B.S. in economics
from The Wharton School of the University of Pennsylvania. He has extensive experience spanning nearly 30 years in top management positions at some
of the most well-respected global investment management firms. Mr. Black has served as Portfolio Manager at The Future Fund LLC since January of
2021.

David Kalis is the co-founder of The Future Fund LLC, an SEC registered investment advisor focused on investing in growth equities of companies that
will be instrumental in changing the world. Mr. Kalis is a Chartered Financial Analyst, awarded in 1994, and a member of the CFA Society of Chicago. He
received a BA in Economics from the University of Michigan. David has been featured in a wide range of financial publications and is frequently called
upon by the press for his expertise. Mr. Kalis has served as Portfolio Manager at The Future Fund LLC since January of 2021.

The Fund’s SAI provides additional information about the portfolio managers’ compensation, other accounts they manage and their ownership of
securities in the Fund.
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SHAREHOLDER INFORMATION
Shares are or will be listed for secondary trading on the Exchange. When you buy or sell the Shares on the secondary market, you will pay or receive the
market price. You may incur customary brokerage commissions and charges and may pay some or all of the spread between the bid and the offered price
in the secondary market on each leg of a round trip (purchase and sale) transaction. The shares will trade on the Exchange at prices that may differ to
varying degrees from the daily NAV of the shares. The Exchange is generally open Monday through Friday and is closed weekends and the following
holidays: New Year’s Day, Martin Luther King, Jr. Day, Presidents’ Day, Good Friday, Memorial Day, Juneteenth National Independence Day,
Independence Day, Labor Day, Thanksgiving Day and Christmas Day.

NAV per share for the Fund is computed by dividing the value of the net assets of the Fund (i.e., the value of its total assets less total liabilities) by its total
number of shares outstanding. Expenses and fees, including management and distribution fees, if any, are accrued daily and taken into account for
purposes of determining NAV. NAV is determined each business day, normally as of the close of regular trading of the New York Stock Exchange
(ordinarily 4:00 p.m., Eastern time).

When determining NAV, the value of the Fund’s portfolio securities is based on market prices of the securities, which generally means a valuation
obtained from an exchange or other market (or based on a price quotation or other equivalent indication of the value supplied by an exchange or other
market) or a valuation obtained from an independent pricing service. If a security’s market price is not readily available or does not otherwise accurately
reflect the fair value of the security, the security will be valued by another method that the Board believes will better reflect fair value in accordance with
the Trust’s valuation policies and procedures. Fair value pricing may be used in a variety of circumstances, including, but not limited to, situations when
the value of a security in the Fund’s portfolio has been materially affected by events occurring after the close of the market on which the security is
principally traded but prior to the close of the Exchange (such as in the case of a corporate action or other news that may materially affect the price of a
security) or trading in a security has been suspended or halted. Accordingly, the Fund’s NAV may reflect certain portfolio securities’ fair values rather than
their market prices.

Fair value pricing involves subjective judgments and it is possible that a fair value determination for a security will materially differ from the value that
could be realized upon the sale of the security.

Frequent Purchases and Redemptions of Shares
Unlike frequent trading of shares of a traditional open-end mutual fund’s (i.e., not exchange-traded) shares, frequent trading of Shares of the Fund on the
secondary market does not disrupt portfolio management, increase the Fund’s trading costs, lead to realization of capitalization gains, or otherwise harm
the Funds’ shareholders because these trades do not involve the Fund directly. Certain institutional investors are authorized to purchase and redeem the
Fund’s shares directly with the Fund. Because these trades are effected in-kind (i.e., for securities, and not for cash), they do not cause any of the harmful
effects noted above that may result from frequent cash trades. Moreover, the Fund imposes transaction fees on in-kind purchases and redemptions of
Creation Units to cover the custodial and other costs incurred by the Fund in effecting in-kind trades. These fees increase if an investor substitutes cash in
part or in whole for Creation Units, reflecting the fact that the Fund’s trading costs increase in those circumstances. For these reasons, the Board has
determined that it is not necessary to adopt policies and procedures to detect and deter frequent trading and market-timing in shares of the Fund.
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DIVIDENDS, DISTRIBUTIONS, AND TAXES
Fund Distributions

The Fund intends to pay out dividends, if any, and distribute any net realized capital gains to its shareholders at least annually. 

Dividend Reinvestment Service
Brokers may make available to their customers who own Shares the Depository Trust Company (“DTC”) book-entry dividend reinvestment service. If this
service is available and used, dividend distributions of both income and capital gains will automatically be reinvested in additional whole shares of the
Fund. Without this service, investors would receive their distributions in cash. In order to achieve the maximum total return on their investments, investors
are encouraged to use the dividend reinvestment service. To determine whether the dividend reinvestment service is available and whether there is a
commission or other charge for using this service, consult your broker. Brokers may require the Fund’s shareholders to adhere to specific procedures and
timetables. If this service is available and used, dividend distributions of both income and realized gains will be automatically reinvested in additional
whole shares of the Fund purchased in the secondary market.

Tax Information
Below the Fund has summarized some important U.S. federal income tax considerations generally applicable to investments in the Fund. The summary is
based on current tax law, which may be changed by legislative, judicial or administrative action. Please consult your tax advisor about the tax
consequences of an investment in Shares, including the possible application of foreign, state, and local tax laws.

The Fund intends to elect and to qualify each year for treatment as a regulated investment company (“RIC”) within the meaning of Sub-Chapter M of the
Internal Revenue Code of 1986, as amended. If it meets certain minimum distribution requirements, a RIC is not subject to tax at the fund level on income
and gains from investments that are timely distributed to shareholders. However, the Fund’s failure to qualify as a RIC or to meet minimum distribution
requirements would result (if certain relief provisions were not available) in fund-level taxation and consequently a reduction in income available for
distribution to shareholders.

Unless you are a tax-exempt entity or your investment in Shares is made through tax-deferred retirement account, such as an individual retirement
account, you need to be aware of the possible tax consequences when the Fund makes distributions, you sell Shares, and you purchase or redeem Creation
Units (APs only).

Taxes on Distributions
The Fund will generally make distributions of dividends from any net investment income and capital gains annually. Dividends of net investment income
and distributions from the Fund’s net short-term capital gains are taxable to you as ordinary income or, in some cases, as qualified dividend income.
Distributions from the Fund’s net capital gain (the excess of its net long-term capital gains over its net short-term capital losses) are generally taxable to
non-corporate shareholders at rates of up to 20%, regardless of how long the shareholders held their respective shares in the Fund. You will be taxed in the
same manner whether you receive your dividends and capital gain distributions in cash or reinvest them in additional Shares. 

Distributions that the Fund reports as “qualified dividend income” may be eligible to be taxed to non-corporate shareholders at rates of up to 20% if
requirements, including holding period requirements, are satisfied. In general, the Fund may report its dividends as qualified dividend income to the extent
derived from dividends paid to the Fund by U.S. corporations or certain foreign corporations that are either incorporated in a U.S. possession or eligible
for tax benefits under certain U.S. income tax treaties. In addition, dividends that the Fund receives in respect of stock of certain foreign corporations may
be qualified dividend income if that stock is readily tradable on an established U.S. securities market. A portion of the dividends received from the Fund
(but none of its capital gain distributions) may qualify for the dividends received deduction for corporations.
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A tax of 3.8% applies to all or a portion of net investment income of U.S. individuals with income exceeding specified thresholds, and to all or a portion of
undistributed net investment income of certain estates and trusts. Net investment income generally includes for this purpose dividends and capital gain
distributions paid by the Fund and gain on the redemption of Shares.

Any dividend or capital gain distribution paid by the Fund has the effect of reducing the NAV per share on the ex-dividend date by the amount of the
dividend or capital gain distribution. You should note that a dividend or capital gain distribution paid on shares purchased shortly before that dividend or
capital gain distribution was declared will be subject to income taxes even though the dividend or capital gain distribution represents, in substance, a
partial return of capital to you. This is known as “buying a dividend” and should be avoided by taxable investors.

Although distributions are generally taxable when received, certain distributions declared in October, November, or December to shareholders of record on
a specified date in such a month but paid the following January are taxable as if received in December of the year in which the dividend is declared.

The Fund will send you a report annually summarizing the amount and tax aspects of your distributions. The Fund will be required to report to the Internal
Revenue Service (“IRS”) all distributions of taxable income and capital gains as well as gross proceeds from the redemption of Shares, except in the case
of exempt shareholders, which includes most corporations. The Fund will also be required to report tax basis information for such Shares and indicate
whether these Shares had a short-term or long-term holding period. If a shareholder has a different basis for different Shares in the same account (e.g., if a
shareholder purchased shares in the same account at different times for different prices), the Fund calculates the basis of the shares sold using its default
method unless the shareholder has properly elected to use a different method. The Fund’s default method for calculating basis is first-in, first-out
(“FIFO”). A shareholder may elect, on an account-by-account basis, to use a method other than FIFO by following procedures established by the Fund or
its administrative agent. If such an election is made on or prior to the date of the first exchange or redemption of shares in the account and on or prior to
the date that is one year after the shareholder receives notice of the Fund’s default method, the new election will generally apply as if the FIFO method had
never been in effect for such account. Shareholders should consult their tax advisors concerning the tax consequences of applying the Fund’s default
method or electing another method of basis calculation. Shareholders also should carefully review any cost basis information provided to them and make
any additional basis, holding period or other adjustments that are required when reporting these amounts on their federal income tax returns.

Taxes on Sale of Shares
Each sale of Shares may be a taxable event. A sale may result in a capital gain or loss to you. Any capital gain or loss generally will be treated as short-
term if you held the shares 12 months or less, except that any capital loss on a sale of shares held for six months or less is treated as a long-term capital
loss to the extent of capital gain distributions paid with respect to such shares. Any capital gain or loss generally will be treated as long-term if you held
the shares for longer than 12 months. If you redeem your Shares, it is considered a taxable event for you. Depending on the purchase price and the
redemption price of the shares you redeem, you may have a gain or a loss on the transaction. You are responsible for any tax liabilities generated by your
transaction. All or a portion of any loss realized upon a taxable disposition of Shares will be disallowed if you purchase other substantially identical shares
within 30 days before or after the disposition. In such a case, the basis of the newly purchased shares will be adjusted to reflect the disallowed loss. The
ability to deduct capital losses may be limited depending on your circumstances. 

Taxes on Purchases and Redemptions of Creation Units
An AP having the U.S. dollar as its functional currency for U.S. federal income tax purposes who exchanges securities for Creation Units generally
recognizes a gain or a loss. The gain or loss will be equal to the difference between the value of the Creation Units at the time of the exchange and the
exchanging AP’s aggregate basis in the securities delivered, plus the amount of any cash paid for the Creation Units. An AP who exchanges Creation Units
for securities will generally recognize a gain or loss equal to the difference between the
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exchanging AP’s basis in the Creation Units and the aggregate U.S. dollar market value of the securities received, plus any cash received for such Creation
Units. The IRS may assert, however, that a loss that is realized upon an exchange of securities for Creation Units may not be currently deducted under the
rules governing “wash sales” (for an AP who does not mark-to-market its holdings) or on the basis that there has been no significant change in economic
position. Persons exchanging securities or non-U.S. currency for Creation Units should consult their own tax advisor with respect to the tax treatment of
any creation or redemption transaction and whether the wash sale rules apply and when a loss might be deductible.

Gain or loss recognized by an AP upon an issuance of Creation Units in exchange for securities, or upon a redemption of Creation Units, may be capital or
ordinary gain or loss depending on the circumstances. Any capital gain or loss realized upon an issuance of Creation Units in exchange for securities will
generally be treated as long-term capital gain or loss if the securities have been held for more than one year. Any capital gain or loss realized upon the
redemption of a Creation Unit will generally be treated as long-term capital gain or loss if the Shares comprising the Creation Unit have been held for
more than one year. Otherwise, such capital gains or losses are treated as short-term capital gains or losses.

The Fund may include cash when paying the redemption price for Creation Units in addition to, or in place of, the delivery of a basket of securities. The
Fund may be required to sell portfolio securities in order to obtain the cash needed to distribute redemption proceeds. This may cause the Fund to
recognize investment income and/or capital gains or losses that they might not have recognized if they had completely satisfied the redemption in-kind. As
a result, the Fund may be less tax efficient if they include such a cash payment than if the in-kind redemption process was used.

Non-U.S. Investors
If you are neither a resident nor a citizen of the United States or if you are a foreign entity, distributions (other than capital gain distributions) paid to you
by the Fund will generally be subject to a U.S. withholding tax at the rate of 30%, unless a lower treaty rate applies. The Fund may, under certain
circumstances, report all or a portion of a dividend as an “interest-related dividend” or a “short-term capital gain dividend,” which would generally be
exempt from this 30% U.S. withholding tax, provided certain other requirements are met.

Under legislation generally known as “FATCA” (the Foreign Account Tax Compliance Act), the Fund is required to withhold 30% of certain ordinary
dividends it pays to shareholders that are foreign entities and that fail to meet prescribed information reporting or certification requirements.

Backup Withholding
The Fund (or financial intermediaries, such as brokers, through which shareholders own Shares) generally is required to withhold and to remit to the U.S.
Treasury a percentage of the taxable distributions and the sale or redemption proceeds paid to any shareholder who fails to properly furnish a correct
taxpayer identification number, who has under-reported dividend or interest income, or who fails to certify that he, she or it is not subject to such
withholding.

Foreign Taxes

To the extent the Fund invests in foreign securities, they may be subject to foreign withholding taxes with respect to dividends or interest the Funds
received from sources in foreign countries.

Additional information concerning taxation of the Fund and its shareholders is contained in the SAI. Tax consequences are not the primary consideration
of the Fund in making its investment decisions. If you have a tax-advantaged retirement account, you will generally not be subject to federal taxation on
any dividends and capital gain distributions until you begin receiving your distributions from your retirement account. You should consult your own tax
advisor concerning federal, state and local tax considerations of an investment in the Fund.
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DISTRIBUTION
Distributor

Quasar Distributors, LLC, a wholly-owned broker-dealer subsidiary of Foreside Financial Group, LLC, is located at Three Canal Plaza, Suite 100,
Portland, Maine 04101, and is the distributor for the Shares. Quasar is a registered broker-dealer and a member of the Financial Industry Regulatory
Authority. The Distributor distributes Creation Units for the Fund on an agency basis and does not maintain a secondary market in Shares. The Distributor
has no role in determining the policies of the Fund or the securities that are purchased or sold by the Fund.

Distribution and Shareholder Service Plan (Rule 12b-1)

The Fund has adopted a Distribution and Shareholder Service Plan pursuant to Rule 12b-1 (the “Plan”) under the 1940 Act. In accordance with the Plan,
the Fund is authorized to pay an amount up to 0.25% of its average daily net assets each year for certain distribution-related activities and shareholder
services.

No Rule 12b-1 fees are currently paid by the Fund, and there are no plans to impose these fees. However, in the event Rule 12b-1 fees are charged in the
future, because the fees are paid out of Fund assets, over time these fees will increase the cost of your investment and may cost you more than certain
other types of sales charges.

Exchange

Shares are not sponsored, endorsed, or promoted by the Exchange. The Exchange makes no representation or warranty, express or implied, to the owners
of the Shares. The Exchange is not responsible for, nor has it participated in, the determination of the timing of, prices of, or quantities of the Shares to be
issued, or in the determination or calculation of the equation by which the shares are redeemable.

The Exchange has no obligation or liability to owners of the Shares in connection with the administration, marketing, or trading of the Shares. Without
limiting any of the foregoing, in no event shall the Exchange have any liability for any lost profits or indirect, punitive, special, or consequential damages
even if notified of the possibility thereof.

The Advisor and the Fund make no representation or warranty, express or implied, to the owners of Shares or any members of the public regarding the
advisability of investing in securities generally or in the Fund particularly.

Premium/Discount Information

Information regarding how often Shares of the Fund traded on the Exchange at a price above (i.e., at a premium) or below (i.e., at a discount) the NAV of
the Fund will be available on the Fund’s website at www.fundxetfs.com.

Backup Withholding

The Fund (or financial intermediaries, such as brokers, through which shareholders own Shares) generally is required to withhold and to remit to the U.S.
Treasury a percentage of the taxable distributions and the sale or redemption proceeds paid to any shareholder who fails to properly furnish a correct
taxpayer identification number, who has under-reported dividend or interest income, or who fails to certify that he, she or it is not subject to such
withholding.

Additional information concerning the taxation of the Fund and its shareholders is contained in the SAI. Taxes are not the primary consideration of the
Fund in making its investment decisions. Because everyone’s tax situation is unique, always consult your tax professional about federal, state, local or
foreign tax consequences of an investment in the Fund.
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FINANCIAL HIGHLIGHTS
Financial information is not available because the Fund has not commenced operations prior to the date of this Prospectus.
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PRIVACY NOTICE

The Fund collects non‑public information about you from the following sources:

• Information we receive about you on applications or other forms,

• Information you give us orally, and

• Information about your transactions with us or others.

We do not disclose any non-public personal information about our shareholders or former shareholders without the shareholder’s authorization,
except as permitted by law or in response to inquiries from governmental authorities. We may share information with affiliated parties and
unaffiliated third parties with whom we have contracts for servicing the Fund. We will provide unaffiliated third parties with only the
information necessary to carry out their assigned responsibility. We maintain physical, electronic and procedural safeguards to protect your non-
public personal information and require third parties to treat your non-public information with the same high degree of confidentiality.

In the event that you hold shares of the Fund through a financial intermediary, including, but not limited to, a broker-dealer, bank or trust
company, the privacy policy of your financial intermediary would govern how your nonpublic personal information would be shared with
unaffiliated third parties.
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